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B. Com. (Pass Course) 2nd Semester

Examination — May, 2019

FINANCIAL ACCOUNTING - Il
Paper : 2.01
Time : Three hours | [ Maximum Marks : 80

Before answering the questions, candidates should ensure that
they have been supplied the correct and complele question
paper. No complaint in this regard, will be entertained after
examinalion.
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Note : Atte '%ue questions in all, selecting ene question
frn@%ach Unit. Question No. 1 is compulsory. All

questions ecarry equal marks.
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1. (a) How Hire Purchase System is different from
Credit sale 7
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(b) What do you mean by interest suspense account ?
el S @iar |4 A" a1 qEs 8 ?

(c) Explain memorandum branch stock account.
Rra=fore war <ie @ &1 we Fifyv )

(d) Elaborate an independent branch.
WA AT D1 AigRTR guie ST |

(e) Discuss about dissolution of partnership.
e & fueT & R § gt S

(f) Write a note on amalgamation of firms.
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(g) Explain two similarities bétween joint venture and

partnership.
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2. On 1st January, 2005, five trucks were purchased by
Venus Transport Agencies from Brindavan Traders on
the Hire Purchase System. The Cash Price of ecach
truck is Rs. 1,20,000. The payment was to be made as
follows :
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10% of Cash price down.
25% of Cash price annually on 31st December.

Venus ‘Transport has decided to write off 15%
depreciation annually on straight line method. They
could not make the payment duc on 31st December,
2006. Brindavan Traders took away two trucks at cost
less 25% depreciation p.a. on diminishing balance
method. Show Truck account and Vendor account in
the books of Venus Transport Agencies, 16
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3. What do you mean by Installment Payment System ?
How is it different from Hire Purchase System ? 16
frea A WO | oy F AHsT & ? UE B4
Hed HI YoIell A =1 & 7

£ P.T.O.

i - . N A

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

21341
UNIT =11

gH1g ~ I

4. Shri Radha Mohan L.td. has a branch at Mysore. Goods
are invoiced to the branch at cost plus 25%. The
cxpenses  of the branch arc paid from Head
Office and the branch keeps a sales Journal and the
debtors ledger only. From the information supplicd by
the Branch, prepare Trading and Profit & loss
account of the Branch for the ycar ending 31-12-2016
and show the account of the Branch as it would appear

n the books of the Head Office : 16
Detail Rs.
Opening stock at cost price 16.000
Closing stock at i§nicu pricc 25,000
K\Q
Cash sales &§ 28.460
N3
Credit sales® 42,000
Reced §§ b
cceipt from debtors 37.600
Sundry-debtors on 31-12-2016
15,200
Goods received from Head Office
60,000
Goods in transit from Head Office on
31-12-2016 8,000
12,300

lixpenses paid by Head Office for the
branch
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